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TURA BEACH COUNTRY CLUB LIMITED
ABN: 77 151 071 564

GENERAL MANAGER’S  REPORT

Dear Members,

During the 2019 financial year, Management set about to ‘reign’ in previous year’s management 
practices and debts and ‘stabilise’ the business. The past twelve months have been very 
challenging; however I am happy to report that we have achieved our initial goals and have 
shown a profit of $3,406.00 compared to a (loss) previous year 2018 of 
($144,806.00) EBITDA % – 2019: 9% – 2018: 2%.

We are continuing to look at how we can improve as a business but more importantly how we 
can continue to provide for our members, staff, visitors and community. We have continued to 
experience an impact to our profitability through, December/January bushfire loss of tourism, 
increased cost of living, legislation changes, technology advancements, increased cost of 
goods (food and beverage), power costs, and general consumer behaviours.

The goal and priority will always be to provide for our current members and guests and attract 
new initiatives, products and services to attract new customers as this will ensure our offer 
is relevant to more people. Of course, as we continue to introduce changes, we will continue 
to keep members informed via our social media platforms and at times invite feedback either 
through Members information sessions or surveys.

There have been positive changes made over the previous 12 months including: Improved 
efficiency in back office operations including OH&S and Governance, NEW and improved 
catering services from The Naked tree Catering, restructuring of Club staffing, new promotions, 
new website and social media, more communication to Members and improvements to the 
Clubs gaming operations. A maintenance program was also introduced to reduce expenses 
on Club equipment breakdowns. (R&M)

I would like to thank the Board and the entire TBCC team for their continued support 
throughout 2019. I would also like to thank Loraine and her staff in the Pro Shop for delivering 
exceptional services to our Members and Visitors.

Thanks to all of the Clubs Course Staff for delivering a great golf course to our Members and 
Visitors. We also welcomed Bill Gale as the New Bowling Greens maintenance staff member. 
Bill has done a fantastic job with the greens and is appreciated by all of our bowling Members 
and visitors.

A heartfelt thank you to all of our wonderful volunteers. Your contributions and efforts are 
recognised, truly welcomed and immeasurable. Your support is an absolute asset and speaks 
volumes in terms of members’ passion for our wonderful facility. I would like to thank all of 
our fantastic Members for your continued support and hope that the Club’s team of staff and 
Management can continue to deliver a positive outlook for your Club in 2020. Take care and 
stay safe.

Don Field – General Manager
Tura Beach Country Club
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BOARD OF DIRECTORS REPORT

Our’s is a community club by description and more importantly by nature. This was never 
more evident than in early 2020 when fires threatened our valley. The Board would like to 
sincerely thank all those volunteers and staff that helped out when our community club was 
turned into an Emergency Evacuation Centre. It is that type of community spirit that makes 
our part of the world a unique place to live.

2019 has been another challenging year for the board, management and staff of TBCC. It 
has seen a number of distractions detour our focus from looking strategically at areas where 
we could develop increase revenue, to one of survival. 2019 saw a significant turnaround in 
result by $148k. This was accomplished even with a spend of $305k on R&M. As previously 
indicated, we have a very old tired asset that needs continued care because of past neglect 
over a long period of time. In late December 2018 we welcomed Don Field our new Club 
General Manager whom with the help of his team have reinvented a culture of inclusiveness, 
harmony and pride. 

The Board would like to thank all our staff for their ongoing dedication to keeping TBCC open 
and viable. A special thanks has to go to our GM, Don Field who has shown a commitment 
above and beyond what was expected. We are certainly lucky to have him as part of our 
management team, and we look forward to working with him for many years to come. 

To Loraine and her team, we are grateful to have such a professional dedicated team looking 
after us day in day out. You are a credit to the PGA, and we would implore all members to 
support Loraine and her business which continues to support TBCC.

To all those community minded volunteer, who look for no recognition at all, but deserve more 
than we could ever give. The Board thanks you all for your tireless efforts on committees, on 
the course and greens, and wherever your time is spent. It is very much appreciated. 

To our committed sponsors, we thank you for your support whether it has been for many 
years which is the case for numerous of you, or as a new sponsor who has just joined our 
club. We look forward to working with you for the next 12 months.

The current Board continues to work hard towards having a sustainable long-term viable asset 
that the whole community can continue to enjoy for years to come. The board continues to see’s 
bright things ahead for TBCC. 

As indicated in last year report, to have any success in the future their needed to be a fundamental 
shift in culture from one that is destructive and divisive, to one that is constructive and cohesive. 
The board feels that we have certainly made progress towards this goal, but we all need to 
continue to be vigilant for long term success. 

Tura Beach Country Clubs audited accounts for the year ending 31 December 2019 are in the 
enclosed report.
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BOARD OF DIRECTORS REPORT (continued)

Revenue for 2019 was $3,337k compared to $3,736k in 2018. Catering was the main contributor 
to decreased turnover being 572k down on the prior year.

EBIDA was 9.3% compared to 2.1% in 2018.

Net profit in 2019 was a profit of $3.4k compared to a loss of $144k in 2018.
The major revenue areas of the club have remained stable or improved from the previous year, 
due to a number of ongoing initiatives.

Contribution:

Bar: 2019: $209k 2018: $128k  Increase: 63%
Gaming: 2019: $699k 2018: $714k  Decrease: 2%

Significant capital purchases during 2019 were:

• Bar and kitchen splash back
• Cart path 9th
• Cart path 17th
• Chemical sprayer
• Club House solar panels
• Electrical Sub-Board
• Washing machine
• Ventrac
• Poker Machine/Lounge Chairs

The Board of Directors
Tura Beach Country Club
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TURA BEACH MENS GOLF SUB-CLUB REPORT

The Men’s Golf Sub-Club is responsible for the management and conduct of all Men’s Golf 
competitions. 2019 was a successful year with just over 10,000 rounds played in Men’s 
competitions. Although this number was slightly lower (down 3%) than in 2018, competitions 
on Saturdays, Tuesdays and Thursdays have been well attended by members and visitors 
throughout the year. 

The results of main events are as follows: 

Club Champion: Michael Coulter 
B Grade Champion: Michael Wood 
C Grade Champion: Alan Brown 
D Grade Champion: Ric Wright 
Junior Champion: Brodie Cook 
Tura Open Champion: Michael Coulter 
Foursomes Champions: Rob Staite and Scott Richardson 
Mixed Foursomes Champions: Loraine Arnaudon and Mark Jorgensen 
Medal of Medalists: John Hall 

In 2019 the Men’s Division 1 team (comprising Gary Cook, Josh Mawby, Steve Baulman, 
Chris Morgan, Russell Rogers and Mark Jorgensen) won the Far South Coast District Pennant 
for the second consecutive year. 

The Men’s Sub-Club was able to make a donation of about $81,000 to the Country Club 
from competition fees and provide over $41,000 in vouchers and balls as prizes for Men’s 
competitions. 

There are many people who assist and support these activities including a number of sponsors.  
Morgans Financial sponsor our major Championship events, the Sapphire Coast Golf School, 
through Loraine Lambert and her team, sponsor the Monthly Medals and the Nearest the Pin 
sponsors throughout the year include Slash ‘n Dash Car Wash, Arcuthe Barbers, Mormors 
Cafe, Wheelers, our own Seaview Bistro, Morgans, and Bega Cheese. In addition there are 
over thirty members who individually part sponsor Saturday competitions. 

There are many volunteers that support these golf operations including the Men’s Committee, 
a band of volunteer course workers led by Rob Ede, the Sausage Sizzle team and the 
Tourmnament Committee. 

The Men’s Committe is also pleased to acknowledge the wonderful support from Loraine 
Lambert, and the Pro Shop staff as well as Aaron Miller, Course Superintendent, and his 
team. There would be no competition golf without these dedicated professionals. The Pro 
Shop team provide outstanding service and assistance to members and visitors and ensure 
the smooth running of all our golf operations. Similarly the course is generally presented in an 
excellent condition ensuring that competetive golf can be held every week of the year.

Men’s Golf Sub-club
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TURA BEACH LADIES GOLF SUB-CLUB REPORT

2019 has been a most eventful year, we’ve had some fun, and some positive increase in 
memberships as well. This is helped along with the on-going ‘newbies’ and ‘Give Golf a Go’ 
programs run by Loraine Lambert, Shirley Dobson and assisted by many helpers who do an 
amazing job. These programs are very successful and many ladies from these programs are 
now playing in regular competitions. 

It has been another great year of golf for Tura with many successful golfing and social events, 
starting the year with the fun street challenge and Opening Day. The Pink Day was a great 
success again this year with all the competition fees of this day donated to the Breast Cancer 
Research charity. The Oaks Day luncheon was well patronised and our main event, our xmas 
end of year dinner was a great success. The FSC Tournament at Narooma was a fun time 
with lots of our lady members coming away with prizes and also the Tura Beach team winning 
the “best dressed team.” The Singles Knockout match play was won by Barb Rees, the 
Foursomes winners were Sandra Crowe and Carolyn Gale, and 4BBB winners were Helen 
Pearsall and Marg Watts. No good in Pennant this year but on the other hand we won all our 
3 Challenges against Bermagui, Pambula/Merimbula and Eden to retain all 3 trophies. Our 
Club Champion this year is Elizabeth McErlain, our Medal of Medallists is Sandy Gorny and 
Putter of Putters is Helen Pearsall. Our foursome’s champions were Lorraine Arnaudon and 
Myriam van Hock. Gerri Griffin and Kris Mulcahy won the NSW Golf 2 Ball Ambrose Medal 
and went to Mollymook for the Play off where they came a credible 6th. We also had the Golf 
NSW District Medal Play off with Marg Watts going on to Sydney for the next stage where 
she missed out on a countback for 3rd place. Tura Beach was privileged to host the VWGA 
of NSW Tournament, lots of people coming from all across the State. 79 Ladies played in the 
Tura Beach Ladies Open and Challenge Salver. Sylvia Donohoe from Narooma was the overall 
Championship winner.  Congratulations to all our winners.

There are always a lot of thank you’s to make in this report, especially these very important 
people, our Ladies Committee, Match Committee and Social Committee for all their excellent 
work throughout the year. To Loraine, Nick, Lee and Anthony from the Pro-Shop who always 
greet you with a smile and make you feel welcome. Our new GM, Don Field, and his staff for 
the support they have given to Ladies Golf and myself throughout the year. The new caterers 
who are doing a great job. Aaron and his staff for keeping our course in such a good state 
with hardly any rain. My biggest thank you must go to all our volunteers on and off the course, 
clearing debris from the course or making slices for our big days!! Last but certainly not least 
I thank all of our wonderful sponsors and all our trophy donors for their annual contributions.

Joy Stewart
President
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TURA BEACH MEN’S BOWLS SUB-CLUB REPORT

I wish to thank General Manager Don Field and the Board for approving a specialised Bowls 
Green Keeper in Bill Gale. Our greens are showing the results of a person skilled in his craft. 
With compliments from within our own playing group as well as outside players shows Tura 
Beach is again back on track. 

This year we have been fortunate in having 12 players joining Tura Beach from Candelo which 
has now closed. Also 18 ladies have come across from the ladies group to join the men. 
This has come about because Bowls NSW (Mens) are endeavouring to bring the men and 
woman united. At the moment the discussions have stalled but it has not stopped a number 
of woman joining our pennant group and have been well received by our opponents and our 
members. I look forward and with hope that common sense will prevail by both parties as this 
in my view will keep Tura Beach a force in the sport of Bowls. 

I thank all staff at the club for their service to our people. Thank you to my committee who give 
of their time to ensure our members are looked after. 

We are able to field 3 pennant teams this year and as this report goes to print we are leading 
in 2 grades. Lets hope we prevail.

Kelford Duncombe
President
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TURA BEACH WOMEN’S BOWLS SUB-CLUB REPORT 

Firstly I would like to acknowledge and congratulate the greens staff for the vast improvement 
in our greens over the past 12 months. Bill Gale is doing a fantastic job as our bowling 
green, green keeper. The condition of our greens have been recognised by both men and 
lady bowlers from our district clubs who have recently played at Tura in District and Pennant 
games. This is a very positive start to 2020. 

TBWBC have achieved some excellent results in both district and state events. Our grade 
2 pennant team represented Tura Beach in the State Playoffs at Kingscliff in August coming 
second in the state against very strong competition. Our members rallied to fund raise holding 
cake stalls,100 club and other events, so our pennant team could represent Tura Beach. We 
thank TBCC and TBMBC who both donated $1,000 each. 

We had success in the District competition having bowlers play in the finals in the District 
fours, District Pairs, District Singles and our District Triples team won the final and now head 
to Adaminaby in March to play in the Regional Playoffs – if they are successful they will enter 
the State finals. This is a great achievement from our ladies. 

We unfortunately have had a decline in our membership as we have had members moving 
interstate to live. We currently have 42 members. We held our annual Charity Day and raised 
$,1008 which we donated to SPAN. 

We held our annual Memorial Shield Day which was well patronised from the other clubs in our 
District and Tura Beach won the Shield. We had a good representation for our Presentation 
Day in December and I would like to congratulate the caterers for the food, it was very good. 

Our ladies social day continues on Tuesday where we invite the men to join us on the last 
Tuesday of the month. We made a decision to come into the bar area rather than downstairs 
after our social bowls to support the club and hopefully increase the bar takings. 

I would like to acknowledge the wonderful community effort in providing TBCC as an 
evacuation centre during our crisis with the bush fires, all the feedback has been very positive 
from those that used the facility well done to Don and the Board and to all that assisted. This 
has been a very trying time for all, and here is to a positive successful year for 2020. 

Thank you to Don and staff for providing great service to our members and to the Board for 
your continued support of TBWBC. 

Lynne Davidson
President
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The directors present their report on Tura Beach Country Club Limited for the financial year ended 31 December 2019. 

1. General information  

 Information on directors  

The names of each person who has been a director during the year and to the date of this report are: 
  
John Hall  
Qualifications Panel beater, Groundsman, Tiler  
Experience Managing director of A and J Smash Repairs Pty Ltd and Principal of Merimbula 

Pambula Smash Repairs. Member of the Tura Beach Country Club for 35 years. 
Worked as a Groundsman of the Club for 5 years. 

Date of Appointment 27 December 2018  
 

Grahame Hocking  
Qualifications 35 years senior management and executive roles - Commercial Manager – 

International
  

Experience Grahame has worked in senior management positions for two large Australian 
food companies over the past 35 years. His major focus has been in Sales and 
Marketing and has performed many roles including; International Business 
Manager during his time at Bega Cheese. Grahame has also had a direct 
involvement in event management, running the Bega Cheese corporate event 
for 25 years. 

Date of Appointment 14 May 2017  
  
Michael McCarron  
Qualifications Plumber  
Experience Over 20 years’ experience as a plumber. Over 13 years’ experience in the 

club/hospitality industry, including managerial roles. 3 years’ experience on 
men’s golf committee. 

Date of Appointment 14 May 2017  
  
Colin Salt  
Qualifications Accountant  
Experience Over 30 years’ experience in public accounting practice. Certified Practising 

Accountant and Auditor of Self-Managed Superannuation Funds. 
Date of Appointment 28 February 2019  
 
Myriam Van Hock 

 

Qualifications Registered Nurse  
Experience Commenced playing golf 40 years ago as a member of Kingswood and 

Anglesea Golf Clubs. Member of Tura Beach Country Club for 17 years, serving 
on Ladies and Match Committee’s since 2002. Served as captain of Ladies 
Committee for 3 and half years from 2007 to 2010 and again from 2016 until 
present. 

Date of Appointment 14 May 2018  

2
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Alek Werchanowski  
Qualifications Management / Project Management  
Experience 14 years in the management of Department of Foreign Affairs. 23 years in the 

Australian International Aid Agency AusAID. 6 years in International Aid 
Consultancy. Member of the Tura Beach Mens' Golf Committee. 

Date of Appointment 27 December 2018  
 
Michael Wood 

 

Qualifications Business owner, Greenskeeper  
Experience 37 years in the greenskeeping trade including running a landscaping business. 

Board member and Captain of Mollymook Golf Club for 2 years. 
Date of Appointment 14 May 2018  
 
Bruce Burton 

 

Date of Appointment 14 May 2018  
Date of Resignation 12 February 2019  

Directors have been in office since the start of the financial year to the date of this report unless otherwise stated. 

 Principal activities   

The principal activity of Tura Beach Country Club Limited during the financial year were the operation of the Golf Club, 
Bowling Club and other sporting activities together with related Members amenities. 

No significant changes in the nature of the Company's activity occurred during the financial year. 

 Short and long term objectives   

The Company's short and long term objectives are to continue to provide quality Club and sporting facilities in Tura Beach 
for the benefit of members and guests. 

 Strategy for achieving the objectives   

To achieve these objectives, the Company adopts current licensed club industry practices and strategies to ensure that 
the short and long term objectives are met. 

 Performance measures   

The following measures are used within the Company to monitor performance: 
 the quality of the service and facilities provided to members; 
 the ability to generate strong cash flows from its operating activities; 
 the trading and overall financial result; and 
 the stability of the balance sheet with respect to the Company’s liquidity and the total levels of debt. 
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 Members' guarantee   

Tura Beach Country Club Limited is a company limited by guarantee. In the event of, and for the purpose of winding up 
of the company, the amount capable of being called up from each member and any person who ceased to be a member 
in the year prior to the winding up, is limited to $5, subject to the provisions of the company's constitution. 

At 31 December 2019 the collective liability of members was $14,510 (2018: $11,085). 

 Meetings of directors   

During the financial year 12 meetings of directors were held. Attendances by each director during the year were as follows: 
  
 Directors' Meetings 

 
Number eligible 

to attend Number attended
John Hall 12 10 
Grahame Hocking 12 11 
Michael McCarron 12 11 
Myriam Van Hock 12 11 
Colin Salt 11 10 
Alek Werchanowski 12 11 
Michael Wood 12 10 
Bruce Burton 1 1 
   

2. Auditor's Independence Declaration  

The lead auditor's independence declaration in accordance with section 307C of the Corporations Act 2001, for the year 
ended 31 December 2019 has been received and can be found on page 5 of the financial report. 

Signed in accordance with a resolution of the Board of Directors: 

 

 

 

Director: ............................................................... 
Grahame Hocking 

 

 

 

Director: ................................................................ 
Michael McCarron 

Tura Beach 

Dated 26 February 2020 
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Limited 
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I declare that, to the best of my knowledge and belief, during the year ended 31 December 2019, there have been: 

(i) no contraventions of the auditor independence requirements as set out in the Corporations Act 2001 in relation
to the audit; and

(ii) no contraventions of any applicable code of professional conduct in relation to the audit.

KOTHES 
Chartered Accountants 

SIMON BYRNE 
Partner 
Registered Company Auditor (#153624) 
TURA BEACH 
26 February 2020 

Auditor's Independence Declaration under Section 307C of the 
Corporations Act 2001 to the Directors of Tura Beach Country Club 
Limited 

5 

I declare that, to the best of my knowledge and belief, during the year ended 31 December 2019, there have been: 

(i) no contraventions of the auditor independence requirements as set out in the Corporations Act 2001 in relation
to the audit; and

(ii) no contraventions of any applicable code of professional conduct in relation to the audit.

KOTHES 
Chartered Accountants 

SIMON BYRNE 
Partner 
Registered Company Auditor (#153624) 
TURA BEACH 
26 February 2020 
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Statement of Profit or Loss and Other Comprehensive Income 
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The accompanying notes form part of these financial statements. 
6 

 Note
2019 

$ 
2018 

$ 
Revenue 5  3,336,746   3,736,233 
Finance income 6  23,005   20,713 
Other revenue - Gain on sale of fixed assets   46,354   15,095 
Write back of personal leave provision   -   49,233 
Cost of sales   (507,166)   (752,804) 
Loss on disposal of assets   -   (1,270) 
Finance expenses 6  (9,280)   (2,698) 
Employee benefits expense   (1,379,570)   (1,752,857) 
Depreciation and amortisation expense – property, plant and equipment 9  (254,652)   (270,102) 
Amortisation expense – right of use assets 10  (45,916)   - 
Impairment losses on receivables   (10,386)   - 
Advertising and promotions   (80,745)   (86,868) 
Cleaning   (69,361)   (12,711) 
Electricity and gas   (90,796)   (99,187) 
Entertainment   (128,991)   (98,534) 
Equipment rental expense   -   (1,075) 
Greens expenses   (132,592)   (159,627) 
Insurance   (76,908)   (69,125) 
Poker machine tax and monitoring   (27,015)   (8,203) 
Repairs and maintenance   (305,635)   (369,256) 
Tournament expenses   (62,902)   (66,435) 
Other expenses  **   (220,730)   (215,328) 

Surplus / (Deficit) before income tax   3,460   (144,806) 
Income tax expense 3(a)  -   - 

Surplus / (Deficit) from continuing operations   3,460   (144,806) 

Other comprehensive income for the year, net of tax   -   - 

Total comprehensive income for the year   3,460   (144,806) 
 
 
 
The Company has initially applied AASB 15 and AASB 1058 using the cumulative effect method and has not restated 
comparatives. The comparatives have been prepared using AASB 111, AASB 118, AASB 1004 and related interpretations. 
The Company has initially applied AASB 16 using the cumulative effect method and has not restated comparatives. The 
comparatives have been prepared using AASB 117 and related interpretations. 
 
 
**  For detailed income and expenditure amounts refer to supplementary information. 
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The Company has initially applied AASB 15 and AASB 1058 using the cumulative effect method and has not restated 
comparatives. The comparatives have been prepared using AASB 111, AASB 118, AASB 1004 and related interpretations. 
The Company has initially applied AASB 16 using the cumulative effect method and has not restated comparatives. The 
comparatives have been prepared using AASB 117 and related interpretations. 
 
 
**  For detailed income and expenditure amounts refer to supplementary information. 
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 Note
2019 

$ 
2018 

$ 

ASSETS    

CURRENT ASSETS    
Cash and cash equivalents 7  1,142,899   1,140,003 
Trade and other receivables 8  70,256   71,975 
Inventories - stock on hand   29,892   39,847 
Prepayments   30,197   107,854 
TOTAL CURRENT ASSETS   1,273,244   1,359,679 

NON-CURRENT ASSETS    
Trade and other receivables - TAB security deposit   5,000   5,000 
Property, plant and equipment 9  1,617,505   1,701,913 
Right-of-use assets 10  211,968   - 
TOTAL NON-CURRENT ASSETS   1,834,473   1,706,913 
TOTAL ASSETS   3,107,717   3,066,592 

LIABILITIES    

CURRENT LIABILITIES    
Trade and other payables 11  249,976   468,803 
Borrowings 12  -   25,018 
Lease liabilities 10  79,219   - 
Provision for poker machine jackpots & bonus points   36,869   47,176 
Employee benefits 14  130,094   127,724 
Other liabilities 13  168,199   - 
TOTAL CURRENT LIABILITIES   664,357   668,721 

NON-CURRENT LIABILITIES    
Lease liabilities 10  122,582   - 
Borrowings 12  -   80,553 
TOTAL NON-CURRENT LIABILITIES   122,582   80,553 
TOTAL LIABILITIES   786,939   749,274 
NET ASSETS   2,320,778   2,317,318 

 

EQUITY    
Retained earnings   2,320,778   2,317,318 
TOTAL EQUITY   2,320,778   2,317,318 

 
 
The Company has initially applied AASB 15 and AASB 1058 using the cumulative effect method and has not restated 
comparatives. The comparatives have been prepared using AASB 111, AASB 118, AASB 1004 and related interpretations. 
The Company has initially applied AASB 16 using the cumulative effect method and has not restated comparatives. The 
comparatives have been prepared using AASB 117 and related interpretations. 
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2019  

 

Retained 
Earnings 

$ 
Balance at 1 January 2019  2,317,318 
Surplus for the year  3,460 

Balance at 31 December 2019  2,320,778 
 
2018  

 

Retained 
Earnings 

$ 
Balance at 1 January 2018  2,462,124 
Deficit for the year  (144,806) 

Balance at 31 December 2018  2,317,318 
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 Note
2019 

$ 
2018 

$ 

CASH FLOWS FROM OPERATING ACTIVITIES:    
Receipts from customers and members   3,647,078   4,133,551 
Payments to suppliers and employees   (3,372,542)   (4,054,690) 
Interest received   23,184   25,628 
Interest and other costs of finance paid   (9,280)   (2,698) 
Net cash provided by operating activities   288,440   101,791 

 

CASH FLOWS FROM INVESTING ACTIVITIES:    
Payments for property, plant and equipment    (273,085)   (213,082) 
Proceeds for sale of property, plant & equipment   46,354   15,095 
Net cash used by investing activities   (226,731)   (197,987) 

 

CASH FLOWS FROM FINANCING ACTIVITIES:    
Repayment of borrowings   (2,338)   (31,050) 
Principal repayments of lease liabilities   (56,475)   - 
Net cash used by financing activities   (58,813)   (31,050) 

 
Net (decrease) in cash and cash equivalents held   2,896   (127,246) 
Cash and cash equivalents at beginning of year   1,140,003   1,267,249 
Cash and cash equivalents at end of financial year 7  1,142,899   1,140,003 

 
 
 
The Company has initially applied AASB 15 and AASB 1058 using the cumulative effect method and has not restated 
comparatives. The comparatives have been prepared using AASB 111, AASB 118, AASB 1004 and related interpretations. 
The Company has initially applied AASB 16 using the cumulative effect method and has not restated comparatives. The 
comparatives have been prepared using AASB 117 and related interpretations. 

Tura Beach Country Club Limited 
ABN: 77 151 071 564 

Statement of Cash Flows 
For the Year Ended 31 December 2019 
 

The accompanying notes form part of these financial statements. 
9 

 Note
2019 

$ 
2018 

$ 

CASH FLOWS FROM OPERATING ACTIVITIES:    
Receipts from customers and members   3,647,078   4,133,551 
Payments to suppliers and employees   (3,372,542)   (4,054,690) 
Interest received   23,184   25,628 
Interest and other costs of finance paid   (9,280)   (2,698) 
Net cash provided by operating activities   288,440   101,791 

 

CASH FLOWS FROM INVESTING ACTIVITIES:    
Payments for property, plant and equipment    (273,085)   (213,082) 
Proceeds for sale of property, plant & equipment   46,354   15,095 
Net cash used by investing activities   (226,731)   (197,987) 

 

CASH FLOWS FROM FINANCING ACTIVITIES:    
Repayment of borrowings   (2,338)   (31,050) 
Principal repayments of lease liabilities   (56,475)   - 
Net cash used by financing activities   (58,813)   (31,050) 

 
Net (decrease) in cash and cash equivalents held   2,896   (127,246) 
Cash and cash equivalents at beginning of year   1,140,003   1,267,249 
Cash and cash equivalents at end of financial year 7  1,142,899   1,140,003 

 
 
 
The Company has initially applied AASB 15 and AASB 1058 using the cumulative effect method and has not restated 
comparatives. The comparatives have been prepared using AASB 111, AASB 118, AASB 1004 and related interpretations. 
The Company has initially applied AASB 16 using the cumulative effect method and has not restated comparatives. The 
comparatives have been prepared using AASB 117 and related interpretations. 
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The Company was incorporated as a Company limited by guarantee on 15 July 2011 (# 15 107 1564) under the Corporations 
Act 2001 (Cth).  It is registered with the Australian Business Register - Australian Business Number 77 151 071 564 and is 
registered for Goods & Services Tax purposes.  The registered office and principal place of business of the Company is The 
Fairway, Tura Beach, NSW, 2548. 
 
The financial report covers Tura Beach Country Club Limited as an individual entity. Tura Beach Country Club Limited is a 
not-for-profit Company limited by guarantee, incorporated and domiciled in Australia. 

The functional and presentation currency of Tura Beach Country Club Limited is Australian dollars. 

1 Basis of Preparation  

The financial statements are general purpose financial statements that have been prepared in accordance with the 
Australian Accounting Standards - Reduced Disclosure Requirements and the Corporations Act 2001. 

2 Change in Accounting Policy  

 Revenue from Contracts with Customers - Adoption of AASB 15  

The Company has adopted AASB 15 Revenue from Contracts with Customers and AASB 1058 Income of Not-for-Profit 
Entities for the first time in the current year with a date of initial application of 1 January 2019. 

The Company has applied AASB 15 and AASB 1058 using the cumulative effect method which means the comparative 
information has not been restated and continues to be reported under AASB 111, AASB 118, AASB 1004 and related 
interpretations.  The Company has not needed to make any adjustments on the adoption of AASB 15 and AASB 1058. 

 Changes in presentation  

The Company has amended the presentation of the liability for member subscriptions received in advance which has 
been transferred from Trade and Other Payables to Other Liabilities. 

 Leases - Adoption of AASB 16  

The Company has adopted AASB 16 Leases using the modified retrospective (cumulative catch-up) method from 1 
January 2019 and therefore the comparative information for the year ended 31 December 2018 has not been restated 
and has been prepared in accordance with AASB 117 Leases and associated Accounting Interpretations. 

 Impact of adoption of AASB 16   

The impact of adopting AASB 16 is described below: 

Company as a lessee  

Under AASB 117, the Company assessed whether leases were operating or finance leases based on its assessment of 
whether the significant risks and rewards of ownership had been transferred to the Company or remained with the lessor.  
Under AASB 16, there is no differentiation between finance and operating leases for the lessee and therefore all leases 
which meet the definition of a lease are recognised on the statement of financial position (except for short-term leases 
and leases of low value assets). 

The Company has not elected to use the exception to lease accounting for short-term leases and leases of low value 
assets. 
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Practical expedients used on transition 

AASB 16 includes a number of practical expedients which can be used on transition, the Company has used the following 
expedients: 

 contracts which had previously been assessed as not containing leases under AASB 117 were not re-assessed 
on transition to AASB 16; 

 lease liabilities have been discounted using the Company's incremental borrowing rate at 1 January 2019; 

 right-of-use assets at 1 January 2019 have been measured at an amount equal to the lease liability adjusted by 
the amount of any prepaid or accrued lease payments; 

 a single discount rate was applied to all leases with similar characteristics; 

 for leases which were classified as finance leases under AASB 117, the carrying amount of the right-of-use asset 
and the lease liability at 1 January 2019 are the same value as the leased asset and liability on 31 December 
2018. 

 Financial statement impact of adoption of AASB 16  

The Company has recognised right-of-use assets of $92,316 and lease liabilities of $92,316 at 1 January 2019, for leases 
previously classified as operating leases. 

The weighted average lessee's incremental borrowing rate applied to lease liabilities at 1 January 2019 was 6.30%. 
 $ 
Operating lease commitments at 31 December 2018 financial statements  86,471 
 
Discounted using the incremental borrowing rate at 1 January 2019  73,033 
Lease of crown land not included in operating lease commitments  19,283 
Add:  

Finance lease liabilities capitalised in prior years  103,233 

Lease liabilities recognised at 1 January 2019  195,549 

3 Summary of Significant Accounting Policies  

(a) Income Tax  

The Company is a Not-for-Profit Entity with a main objective of providing quality sporting facilities for the playing 
and promotion of Golf, Lawn Bowls and other sporting activities. The Board has reviewed its income tax status 
and has assessed the Company to be exempt from income tax under section 50-45 of the Income Tax Assessment 
Act, 1997 (Cth). Consequently, no provision for taxation has been made in the financial statements. 

(b) Revenue and other income  

For comparative year 

Revenue is recognised when the amount of the revenue can be measured reliably, it is probable that economic 
benefits associated with the transaction will flow to the Company and specific criteria relating to the type of revenue 
as noted below, has been satisfied. 
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Revenue is measured at the fair value of the consideration received or receivable and is presented net of returns, 
discounts and rebates. 

 Sale of goods   

For comparative year 

Revenue is recognised on transfer of goods to the customer as this is deemed to be the point in time when risks 
and rewards are transferred and there is no longer any ownership or effective control over the goods. 

 Subscriptions   

For comparative year 

Revenue from the provision of membership subscriptions is recognised on a straight line basis over the 
subscriptions financial year. 

 Revenue from contracts with customers  

For current year 

The core principle of AASB 15 is that revenue is recognised on a basis that reflects the transfer of promised goods 
or services to customers at an amount that reflects the consideration the Company expects to receive in exchange 
for those goods or services.  Revenue is recognised by applying a five-step model as follows: 

1. Identify the contract with the customer 

2. Identify the performance obligations 

3. Determine the transaction price 

4. Allocate the transaction price to the performance obligations 

5. Recognise revenue as and when control of the performance obligations is transferred 

Generally the timing of the payment for sale of goods and rendering of services corresponds closely to the timing 
of satisfaction of the performance obligations, however where there is a difference, it will result in the recognition 
of a receivable, contract asset or contract liability. 

None of the revenue streams of the Company have any significant financing terms as there is less than 12 months 
between receipt of funds and satisfaction of performance obligations. 

 Specific revenue streams   

The revenue recognition policies for the principal revenue streams of the Company are: 

Sales revenue 

Sale revenue includes bar sales, poker machine income, catering income, greens income, keno income and TAB 
income.  All of the services and goods for these revenue items are provided to customers at the time of the sale 
and income is accounted for at that time.  If deposits are held for any of these revenue items a liability is booked 
until the service or goods have been provided to the customer and then for as income. 

12
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Membership income 

Membership income is received in advance for the period of membership paid for.  A liability is booked for 
membership income received in advance with the income spread over the membership period paid for. 

(c) Goods and Services Tax (GST)  

Revenue, expenses and assets are recognised net of the amount of goods and services tax (GST), except where 
the amount of GST incurred is not recoverable from the Australian Taxation Office (ATO). Receivables and payable 
are stated inclusive of GST. Cash flows in the statement of cash flows are included on a gross basis and the GST 
component of cash flows arising from investing and financing activities which is recoverable from, or payable to, 
the taxation authority is classified as operating cash flows. 

(d) Inventories  

Inventories are measured at the lower of cost and net realisable value. 

(e) Property, Plant and Equipment  

Each class of property, plant and equipment is carried at cost or fair value less, where applicable, any accumulated 
depreciation and impairment. 

Items of property, plant and equipment acquired for nil or nominal consideration have been recorded at the 
acquisition date fair value. 

 Land and buildings   

Land and buildings are measured using the cost model. 

 Plant and equipment    

Plant and equipment are measured using the cost model. 

 Depreciation   

Property, plant and equipment, excluding freehold land, is depreciated on a straight-line basis over the assets 
useful life to the Company, commencing when the asset is ready for use. Leased assets and leasehold 
improvements are amortised over the shorter of either the unexpired period of the lease or their estimated useful 
life. The depreciation rates used for each class of depreciable asset are shown below: 
 
Fixed asset class Depreciation rate
Buildings 40 years 
Plant and Equipment 3 - 15 years 
 
At the end of each annual reporting period, the depreciation method, useful life and residual value of each asset 
is reviewed. Any revisions are accounted for prospectively as a change in estimate. 
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(f) Financial instruments  

Financial instruments are recognised initially on the date that the Company becomes party to the contractual 
provisions of the instrument. 

On initial recognition, all financial instruments are measured at fair value plus transaction costs (except for 
instruments measured at fair value through profit or loss where transaction costs are expensed as incurred). 

 Financial assets   

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value, 
depending on the classification of the financial assets. 

Classification

On initial recognition, the Company has only ever held financial assets categorised as at 'amortised cost'. 

Financial assets are not reclassified subsequent to their initial recognition unless the Company changes its 
business model for managing financial assets. 

Amortised cost 

Assets measured at amortised cost are financial assets where: 

 the business model is to hold assets to collect contractual cash flows; and 

 the contractual terms give rise on specified dates to cash flows are solely payments of principal and interest 
on the principal amount outstanding. 

The Company's financial assets measured at amortised cost comprise trade and other receivables and cash and 
cash equivalents in the statement of financial position. 

Subsequent to initial recognition, these assets are carried at amortised cost using the effective interest rate method 
less provision for impairment. 

Interest income, foreign exchange gains or losses and impairment are recognised in profit or loss.  Gain or loss 
on derecognition is recognised in profit or loss. 

Impairment of financial assets  

Impairment of financial assets is recognised on an expected credit loss (ECL) basis for financial assets measured 
at amortised cost. 

When determining whether the credit risk of a financial assets has increased significantly since initial recognition 
and when estimating ECL, the Company considers reasonable and supportable information that is relevant and 
available without undue cost or effort.  This includes both quantitative and qualitative information and analysis 
based on the Company's historical experience and informed credit assessment and including forward looking 
information. 
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The Company uses the presumption that an asset which is more than 30 days past due has seen a significant 
increase in credit risk. 

The Company uses the presumption that a financial asset is in default when the other party is unlikely to pay its 
credit obligations to the Company in full, without recourse to the Company to actions such as realising security (if 
any is held). 

Credit losses are measured as the present value of the difference between the cash flows due to the Company in 
accordance with the contract and the cash flows expected to be received.  This is applied using a probability 
weighted approach. 

Trade receivables 

Impairment of trade receivables have been determined using the simplified approach in AASB 9 which uses an 
estimation of lifetime expected credit losses.  The Company has determined the probability of non-payment of the 
receivable and multiplied this by the amount of the expected loss arising from default. 

The amount of the impairment is recorded in a separate allowance account with the loss being recognised in 
finance expense.  Once the receivable is determined to be uncollectable then the gross carrying amount is written 
off against the associated allowance. 

Where the Company renegotiates the terms of trade receivables due from certain customers, the new expected 
cash flows are discounted at the original effective interest rate and any resulting difference to the carrying value 
is recognised in profit or loss. 

Other financial assets measured at amortised cost 

Impairment of other financial assets measured at amortised cost are determined using the expected credit loss 
model in AASB 9.  On initial recognition of the asset, an estimate of the expected credit losses for the next 12 
months is recognised.  Where the asset has experienced significant increase in credit risk then the lifetime losses 
are estimated and recognised. 

 Financial liabilities  

The Company measures all financial liabilities initially at fair value less transaction costs, subsequently financial 
liabilities are measured at amortised cost using the effective interest rate method. 

The financial liabilities of the Company comprise trade payables and lease liabilities. 

(g) Cash and cash equivalents  

Cash and cash equivalents comprises cash on hand, demand deposits and short-term investments which are 
readily convertible to known amounts of cash and which are subject to an insignificant risk of change in value. 

(h) Leases  

For comparative year 

Lease payments for operating leases, where substantially all of the risks and benefits remain with the lessor, are 
charged as expenses on a straight-line basis over the life of the lease term. 

15
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Leases of fixed assets where substantially all the risks and benefits incidental to the ownership of the asset, but 
not the legal ownership that are transferred to the Company are classified as finance leases. 

Finance leases are capitalised by recording an asset and a liability at the lower of the amounts equal to the fair 
value of the leased property or the present value of the minimum lease payments, including any guaranteed 
residual values. Lease payments are allocated between the reduction of the lease liability and the lease interest 
expense for the period. 

For current year 

At inception of a contract, the Company assesses whether a lease exists - i.e. does the contract convey the right 
to control the use of an identified asset for a period of time in exchange for consideration. 

This involves an assessment of whether: 

 The contract involves the use of an identified asset - this may be explicitly or implicitly identified within the 
agreement.  If the supplier has a substantive substitution right then there is no identified asset. 

 The Company has the right to obtain substantially all of the economic benefits from the use of the asset 
throughout the period of use. 

 The Company has the right to direct the use of the asset i.e. decision making rights in relation to changing 
how and for what purpose the asset is used. 

Lessee accounting 

At the lease commencement, the Company recognises a right-of-use asset and associated lease liability for the 
lease term. 

The right-of-use asset is measured using the cost model where cost on initial recognition comprises of the lease 
liability and initial direct costs. 

The right-of-use asset is depreciated over it's useful life for assets to be retained by the company at the end of the 
lease term or over the lease term on a straight line basis if it is to be returned at the end of the lease term and are 
assessed for impairment in accordance with the impairment of assets accounting policy. 

The lease liability is initially measured at the present value of the remaining lease payments at the commencement 
of the lease.  The discount rate is the rate implicit in the lease, however where this cannot be readily determined 
then the Company's incremental borrowing rate is used. 

Subsequent to initial recognition, the lease liability is measured at amortised cost using the effective interest rate 
method.  The lease liability is remeasured whether there is a lease modification, change in estimate of the lease 
term or index upon which the lease payments are based (e.g. CPI) or a change in the Company's assessment of 
lease term. 

Where the lease liability is remeasured, the right-of-use asset is adjusted to reflect the remeasurement or is 
recorded in profit or loss if the carrying amount of the right-of-use asset has been reduced to zero. 

16
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(i) Employee benefits  

Provision is made for the Company's liability for employee benefits arising from services rendered by employees 
to the end of the reporting period. Employee benefits that are expected to be wholly settled within one year have 
been measured at the amounts expected to be paid when the liability is settled.  Employee benefits expected to 
be settled more than one year after the end of the reporting period have been measured at the present value of 
the estimated future cash outflows to be made for those benefits. In determining the liability, consideration is given 
to employee wage increases and the probability that the employee may satisfy vesting requirements. Cashflows 
are discounted using market yields on high quality corporate bond rates incorporating bonds rated AAA or AA by 
credit agencies, with terms to maturity that match the expected timing of cashflows. Changes in the measurement 
of the liability are recognised in profit or loss. 

(j) Provisions  

Provisions are recognised when the Company has a legal or constructive obligation, as a result of past events, for 
which it is probable that an outflow of economic benefits will result and that outflow can be reliably measured.  

Provisions recognised represent the best estimate of the amounts required to settle the obligation at the end of 
the reporting period. 

(k) Adoption of new and revised accounting standards  

The Company has adopted all standards which became effective for the first time at 31 December 2019, the 
adoption of these standards has not caused any material adjustments to the reported financial position, 
performance or cash flow of the Company or refer to Note 2 for details of the changes due to standards adopted. 

4 Critical Accounting Estimates and Judgments  

The directors make estimates and judgements during the preparation of these financial statements regarding assumptions 
about current and future events affecting transactions and balances. 

These estimates and judgements are based on the best information available at the time of preparing the financial 
statements, however as additional information is known then the actual results may differ from the estimates. 

The significant estimates and judgements made have been described below. 

 Key estimates - provisions   

As described in the accounting policies, provisions are measured at management’s best estimate of the expenditure 
required to settle the obligation at the end of the reporting period. These estimates are made taking into account a range 
of possible outcomes and will vary as further information is obtained. 

17
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5 Revenue and Other Income  

 Revenue from continuing operations   

  

2019 
$ 

2018 
$ 

Revenue from contracts with customers (AASB 15)    
- Bar sales   1,116,176   1,073,319 
- Poker machine income   921,711   885,881 
- Member subscriptions   323,795   315,593 
- Catering income   242,110   814,365 
- Greens income   517,455   494,601 
- Keno income   20,283   18,417 
- TAB income   14,360   15,743 
- Bingo, raffle and trivia income   83,413   55,795 
- Sponsorship income   46,203   44,873 
- Sundry revenue   50,239   15,818 

   3,335,745   3,734,405 
Other income    
- Other income   1,001   1,828 

Total Revenue   3,336,746   3,736,233 

 Disaggregation of revenue from contracts with customers  
Revenue from contracts with customers has been disaggregated into timing of revenue and the following table shows
this breakdown: 

Revenue recognition  
- At a point in time  3,011,950  
- Overtime - member subscriptions  323,795  

Revenue from contracts with customers  3,335,745  

6 Finance Income and Expenses  

 Finance income   
Interest income   
- Assets measured at amortised cost - cash and cash equivalents  23,005   20,713 

 Finance expenses   
Interest expense on lease liabilities  9,280   2,698 

7 Cash and cash equivalents  
Cash at bank and on hand   176,089   216,250 
Short-term bank deposits   966,810   923,753 

   1,142,899   1,140,003 
 
The above figures are reconciled to cash at the end of the financial year as shown in the statement of cash flows. Included 
in Cash at bank is $6,874 which is committed funds from a donation to be used for golf tournaments to be held in the 
future.  Also included is $2,870 which is committed funds for a raffle of a golf cart. A liability for the committed funds is 
included in current liabilities. 
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8 Trade and other receivables  

 

2019 
$ 

2018 
$ 

CURRENT    
Trade receivables   7,481   31,256 
Other receivables   62,775   40,719 

Total current trade and other receivables   70,256   71,975 

The carrying value of trade receivables is considered a reasonable approximation of fair value due to the short-term 
nature of the balances. The maximum exposure to credit risk at the reporting date is the fair value of each class of 
receivable in the financial statements. 

9 Property, plant and equipment  
LAND AND BUILDINGS - CORE PROPERTY   

Freehold land - Core Property   
At cost  545,000   545,000 

Buildings - Core Property   
At cost  799,789   795,336 
Accumulated depreciation  (251,358)   (216,944) 

Total buildings  548,431   578,392 
Total land and buildings  1,093,431   1,123,392 

PLANT AND EQUIPMENT   

Plant and equipment   
At cost  856,754   797,538 
Accumulated depreciation  (618,891)   (549,661) 

Total plant and equipment  237,863   247,877 

Equipment under finance lease   
At cost  -   106,231 
Accumulated amortisation  -   (3,390) 

Total equipment under finance lease  -   102,841 

Course and greens plant and sheds   
At cost  171,591   143,174 
Accumulated depreciation  (120,981)   (113,965) 

Total motor vehicles  50,610   29,209 

Poker machines   
At cost  811,376   705,976 
Accumulated depreciation  (575,775)   (507,382) 

Total poker machines  235,601   198,594 
Total course, plant and equipment  524,074   578,521 

Total property, plant and equipment  1,617,505   1,701,913 
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(a) Movements in Carrying Amounts   

Movement in the carrying amounts for each class of property, plant and equipment between the beginning and 
the end of the current financial year: 

 

Land 
$ 

Buildings 
$ 

Course & 
greens plant 

& sheds 
$ 

Plant and 
Equipment 

$ 

Poker 
machines 

$ 

Equipment 
under finance 

lease 
$ 

Total 
$ 

Year ended 31 December 2019        
Opening balance  545,000   578,392  29,209 247,877  198,594   102,841  1,701,913
Additions  -   4,453  28,416 108,216  132,000   -  273,085
Depreciation expense  -   (34,414)  (7,015) (118,230)  (94,993)   -  (254,652)
Transfer to right of use assets 
(Note 10)  -   -  -  -  -   (102,841)  (102,841)

Balance at the end of the year  545,000   548,431  50,610 237,863  235,601  
 -

  1,617,505

Land and Buildings 
The Company's freehold land is situated at Lot 1441, The Fairway, Tura Beach. This incorporates the Clubhouse, parking 
lot, tennis courts and bowling greens. Land and buildings were valued by an independent valuer on 1 July 2011. 

Restriction on Asset Purchases 
As per the Company’s constitution, the Board shall not unless approved by a resolution passed by a 75% majority of 
members present and voting at a General Meeting, spend more than four hundred thousand dollars ($400,000) on any 
item or items of capital expenditure in any one financial year. 

Gaming Machine Entitlements
The Club operates 37 poker machines and holds a corresponding 37 Gaming Machine Entitlements. The Directors 
estimated the market of these entitlements to be approximately $678,333 (less selling costs) at 31 December 2019. At 
this time, it is not the intention of the Club to trade in or sell these entitlements and therefore no future benefit will arise, 
as such no value has been included in the Club’s balance sheet for these entitlements. 

10 Leases  

The Company has applied AASB 16 using the modified retrospective (cumulative catch-up) method and therefore the 
comparative information has not been restated and continues to be reported under AASB 117 and related Interpretations. 

Company as a lessee 

The Company has leases over a range of assets including the golf course land, golf carts, course equipment and office 
equipment. The golf course land is under lease from Bega Valley Shire Council. The term of this lease ends on 30 June 
2022.  

Information relating to the leases in place and associated balances and transactions are provided below. 

Terms and conditions of leases 

Equipment lease terms varying from 4 - 5 years, the lease payments are fixed during the lease term. Lease liabilities are 
effectively secured as the rights to the leased assets recognised in the financial statements revert to the lessor in the 
event of default. 

The Company has elected to measure the right of use asset arising from the concessionary leases at cost which is based 
on the associated lease liability.  The lease of the golf course land has been accounted for in this manner as the use of 
the land is restricted and the lease term currently expires on 30 June 2022.  Yearly lease fees for this land are 
non-interest bearing and are calculated on an annual basis dependent on the factors as per the lease agreement.  The 
expected increase in the variable lease payments based on past history is not significant. 
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 Right-of-use assets   

 

Land under 
operating 

lease 
$ 

Plant and 
Equipment 

under finance 
lease 

$ 

Plant and 
Equipment 

under 
operating 

lease 
$ 

Total 
$ 

Year ended 31 December 2019     
Balance at beginning of year  -  -   -  - 
Transfer from property, plant and equipment (note 9)  -  102,841   -  102,841 
Operating leases from prior years capitalised  19,283  -   73,033  92,316 
Additions during the year  -  62,727   -  62,727 
Depreciation charge  -  (10,495)   (30,600)  (41,095) 
Land amortisation over lease period  (4,821)  -   -  (4,821) 

Balance at end of year  14,462  155,073   42,433  211,968 

 Lease liabilities   

 
2019 

$ 
Current - Finance  41,313 
Current - Operating  37,906 

  79,219 
 
Non-current - Finance  106,802 
Non-current - Operating  15,780 

  122,582 

Total  201,801 

Note: Prior year comparatives included in the balance sheet in Borrowings (Note 12). 

Statement of Profit or Loss and Other Comprehensive Income 

The amounts recognised in the statement of profit or loss and other comprehensive income relating to leases where the 
Company is a lessee are shown below: 
  
Interest expense on lease liabilities  9,280 
Depreciation of right-of-use assets  41,095 
Amortisation of land lease   4,821 

  55,196 

Statement of Cash Flows 
  
Total cash outflow for leases  56,475 
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11 Trade and Other Payables  
    

  

2019 
$ 

2018 
$ 

Current    
Trade payables   196,718   201,093 
Members subscriptions in advance   -   175,306 
Sundry payables and accrued expenses   46,100   85,246 
Income received in advance   7,158   7,158 

   249,976   468,803 

Trade and other payables are unsecured, non-interest bearing and are normally settled within 30 days.  The carrying 
value of trade and other payables is considered a reasonable approximation of fair value due to the short-term nature of 
the balances. 

Members’ subscriptions in advance have been transferred to Other Liabilities (Note 13) in the current year. 

12 Borrowings  
CURRENT    
Loan from Merimbula-Imlay Bowling Club Limited   -   2,338 
Lease liability secured   -   22,680 

Total current borrowings   -   25,018 

NON-CURRENT    
Secured liabilities:    
Lease liability secured   -   80,553 

Total borrowings   -   105,571 
 
Lease liabilities 
Refer to Note 10 for information about lease liabilities.

Financing Facilities 
The Company has no financing facilities available to the Company as at 31 December 2019.  The Company does 
however have access to a business card facility of $15,000.00. 
 
Restriction on Borrowings 
As per the Company’s constitution, the Board shall not unless approved by a resolution passed by a 75% majority of 
members present and voting at a General Meeting: 
 
(i) Borrow any sum or sums which result in the then current borrowings of the Club being greater than two hundred 

thousand dollars ($200,000); and 
(ii) Borrow any sum whatsoever if any real property of the Club is used as security for the loan. 

13 Other Liabilities  
CURRENT   
Members subscriptions in advance  168,199   - 

The Company has initially applied AASB 15 using the cumulative effect method and has not restated comparatives.  The 
comparatives have been prepared using AASB 111, AASB 118 and related interpretations. 
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14 Employee Benefits  

 

2019 
$ 

2018 
$ 

Current liabilities   
Provision for long service leave  51,965   45,037 
Provision for annual leave  78,129   82,687 

  130,094   127,724 

15 Leasing Commitments  

(a) Finance leases   
Minimum lease payments    
- not later than one year   -   22,680 
- between one year and five years   -   80,553 
Minimum lease payments   -   103,233 

Refer to Note 10 for information about leases in current year. 

(b) Operating leases  
Minimum lease payments under operating leases    
- not later than one year   -   41,167 
- between one year and five years   -   45,304 

Minimum lease payments   -   86,471 

Refer to Note 10 for information about leases in current year. 

16 Members' Guarantee  

The Company is incorporated under the Corporations Act 2001 and is a Company limited by guarantee. If the Company 
is wound up, the constitution states that each member is required to contribute a maximum of $5 each towards meeting 
any outstandings and obligations of the Company. At 31 December 2019 the number of members was 2,902 (2018: 
2,217). 

17 Key Management Personnel Disclosures  

 Other key management personnel transactions  

The Company is run by the Board of Directors.  All major business decisions are made by the Board.  The day to day 
business of the Company is run by the employees of the Company.  As all major business decisions are made by the 
Board, no key management personnel disclosures are deemed appropriate.  For details of other transactions with key 
management personnel, refer to Note 16: Related Party Transactions. 

18 Contingencies  

In the opinion of the Directors, the Company did not have any contingencies at 31 December 2019 (31 December 2018: 
None). 
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19 Related Parties  

(a) The Company's main related parties are as follows:  

Key management personnel - refer to Note 17. 

Other related parties include close family members of key management personnel and entities that are controlled 
or significantly influenced by those key management personnel or their close family members. 

(b) Transactions with related parties   

Transactions between related parties are on normal commercial terms and conditions no more favourable than 
those available to other parties unless otherwise stated. Transactions between related parties are on normal 
commercial terms and conditions no more favourable than those available to other parties unless otherwise stated. 
There were no transactions with related parties. 

20 Cash Flow Information  

 Non-cash financing and investing activities  

 

2019 
$ 

2018 
$ 

Acquisition of assets by means of leases  62,727   106,231 

21 Events Occurring After the Reporting Date  

The financial report was authorised for issue on 26 February 2020 by the Board of Directors. 

No matters or circumstances have arisen since the end of the financial year which significantly affected or may 
significantly affect the operations of the Company, the results of those operations or the state of affairs of the Company 
in future financial years. 
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The directors of the Company declare that: 
 
1.  The financial statements and notes, as set out on pages 6 to 24, are in accordance with the Corporations Act 2001 and: 

a. comply with Australian Accounting Standards - Reduced Disclosure Requirements; and 

b. give a true and fair view of the financial position as at 31 December 2019 and of the performance for the year ended 
on that date of the Company. 

 
2.  In the directors' opinion, there are reasonable grounds to believe that the Company will be able to pay its debts as and 

when they become due and payable. 

This declaration is made in accordance with a resolution of the Board of Directors. 

 

 

 

Director: ............................................................... 
Grahame Hocking 

 

 

 

Director: ................................................................ 
Michael McCarron 

 
Tura Beach  
 
Dated 26 February 2020 
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Report on the Audit of the Financial Report 

Opinion 

We have audited the financial report of Tura Beach Country Club Limited (the Company), which comprises the statement 
of financial position as at 31 December 2019, the statement of profit or loss and other comprehensive income, the statement 
of changes in equity and the statement of cash flows for the year then ended, and notes to the financial statements, 
including a summary of significant accounting policies, and the directors' declaration. 

In our opinion, the accompanying financial report of the Company is in accordance with the Corporations Act 2001, 
including: 

(i) giving a true and fair view of the Company's financial position as at 31 December 2019 and of its financial
performance for the year ended; and

(ii) complying with Australian Accounting Standards - Reduced Disclosure Requirements and the Corporations
Regulations 2001.

Basis for Opinion 

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those standards are 
further described in the Auditor's Responsibilities for the Audit of the Financial Report section of our report. We are 
independent of the Company in accordance with the auditor independence requirements of the Corporations Act 2001 and 
the ethical requirements of the Accounting Professional and Ethical Standards Board's APES 110 Code of Ethics for 
Professional Accountants (the Code) that are relevant to our audit of the financial report in Australia. We have also fulfilled 
our other ethical responsibilities in accordance with the Code. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Other Information 

The directors are responsible for the other information. The other information obtained at the date of this auditor's report is 
included in the annual report, (but does not include the financial report and our auditor’s report thereon). Our opinion on 
the financial report does not cover the other information and accordingly we do not express any form of assurance 
conclusion thereon. In connection with our audit of the financial report, our responsibility is to read the other information 
and, in doing so, consider whether the other information is materially inconsistent with the financial report or our knowledge 
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed on the 
other information obtained prior to the date of this auditor's report, we conclude that there is a material misstatement of 
this other information, we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of Directors for the Financial Report 

The directors of the Company are responsible for the preparation of the financial report that gives a true and fair view in 
accordance with Australian Accounting Standards - Reduced Disclosure Requirements and the Corporations Act 2001 and 
for such internal control as the directors determine is necessary to enable the preparation of the financial report that gives 
a true and fair view and is free from material misstatement, whether due to fraud or error. 

In preparing the financial report, the directors are responsible for assessing the Company’s ability to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless 
the directors either intend to liquidate the Company or to cease operations, or have no realistic alternative but to do so. 
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Auditor's Responsibilities for the Audit of the Financial Report 

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with Australian 
Auditing Standards will always detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of the financial report. 
As part of an audit in accordance with Australian Auditing Standards, we exercise professional judgement and maintain 
professional scepticism throughout the audit. We also: 

 Identify and assess the risks of material misstatement of the financial report, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Entity's internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

 Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Entity's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial report or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Entity to cease to continue as a going concern.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of 
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our 
audit. 

KOTHES 
Chartered Accountants 

SIMON BYRNE 
Partner 
Registered Company Auditor (#153624) 
TURA BEACH 
26 February 2020 
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Report on the Audit of the Financial Report 

Opinion 

We have audited the financial report of Tura Beach Country Club Limited (the Company), which comprises the statement 
of financial position as at 31 December 2019, the statement of profit or loss and other comprehensive income, the statement 
of changes in equity and the statement of cash flows for the year then ended, and notes to the financial statements, 
including a summary of significant accounting policies, and the directors' declaration. 

In our opinion, the accompanying financial report of the Company is in accordance with the Corporations Act 2001, 
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Professional Accountants (the Code) that are relevant to our audit of the financial report in Australia. We have also fulfilled 
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 
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the directors either intend to liquidate the Company or to cease operations, or have no realistic alternative but to do so. 
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APPENDIX B - Supplementary Information 
For the Year Ended 31 December 2019 

The additional financial data presented on the following pages is in accordance with the books and records of the Company 
which have been subjected to the auditing procedures applied in our statutory audit of the Company for the year ended 31 
December 2019.  It will be appreciated that our statutory audit did not cover all details of the additional financial data. 
Accordingly, we do not express an opinion on such financial data and we give no warranty of accuracy or reliability in 
respect of the data provided.  Neither the firm nor any member or employee of the firm undertakes responsibility in any 
way whatsoever to any person (other than Tura Beach Country Club Limited) in respect of such data, including any errors 
or omissions therein however caused. 

KOTHES 
Chartered Accountants 

SIMON BYRNE 
Partner 
Registered Company Auditor (#153624) 
TURA BEACH 
26 February 2020 
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Other Information 

The directors are responsible for the other information. The other information obtained at the date of this auditor's report is 
included in the annual report, (but does not include the financial report and our auditor’s report thereon). Our opinion on 
the financial report does not cover the other information and accordingly we do not express any form of assurance 
conclusion thereon. In connection with our audit of the financial report, our responsibility is to read the other information 
and, in doing so, consider whether the other information is materially inconsistent with the financial report or our knowledge 
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed on the 
other information obtained prior to the date of this auditor's report, we conclude that there is a material misstatement of 
this other information, we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of Directors for the Financial Report 

The directors of the Company are responsible for the preparation of the financial report that gives a true and fair view in 
accordance with Australian Accounting Standards - Reduced Disclosure Requirements and the Corporations Act 2001 and 
for such internal control as the directors determine is necessary to enable the preparation of the financial report that gives 
a true and fair view and is free from material misstatement, whether due to fraud or error. 

In preparing the financial report, the directors are responsible for assessing the Company’s ability to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless 
the directors either intend to liquidate the Company or to cease operations, or have no realistic alternative but to do so. 
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Report on the Audit of the Financial Report 

Opinion 
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TURA BEACH COUNTRY CLUB LIMITED
ABN: 77 151 071 564

Account Financial Year 2019 Financial Year 2018

PM Income 922,227 892,894
Keno Income 20,283 18,417
TAB Income 14,360 15,743

Total Gaming Income 956,871 927,055

PM Wage Expense 42,686 4,081
PM Operation Expense 77,882 71,222
Poker Machines Depreciation 94,992 102,923
Keno Wage Expense 8,235 510
Keno Operating Expenses 1,525 1,921
TAB Wage Expense 8,235 510
TAB Operating Expenses 23,898 31,737

Total Gaming Expenses 257,453 212,904

PM Nett Profit/Loss 801,659 817,592

Keno Nett Profit/Loss 10,524 15,986

TAB Nett Profit /Loss (17,773) (16,504)

GAMING TRADE NETT PROFIT/LOSS 699,418 714,152

Bar Sales 1,116,176 1,073,319
Liquor Rebates 33,340 35,701

Total Bar Income 1,149,516 1,109,019

Bar Purchases 438,505 440,957
Bar Stock Movement 3,639 1,794
Bar Wastage/Spills 4,047 1,217
Bar Waste Disposal 6,960 10,710

Total COGS Bar 453,152 454,679

Gross Profit/Loss Bar 696,364 654,341

Gross Profit % 61% 59%

Wages expense Bar 437,832 441,818
Bar Operation Expenses 38,568 77,108
Bar Shortages 2,894 2,179
Bar Depreciation 7,874 6,467

Total Bar Expenses 487,168 527,573

BAR TRADE NETT PROFIT/LOSS 209,196 126,768

Profit and Loss- FY Comparison 

Gaming Income

Bar Income 

COGS Bar

Bar Expenses 

Tura Beach Country Club Limited

Gaming Expenses 

For the year ended 31 December 2019
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TURA BEACH COUNTRY CLUB LIMITED
ABN: 77 151 071 564

Account Financial Year 2019 Financial Year 2018
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Profit and Loss- FY Comparison 
Tura Beach Country Club Limited
For the year ended 31 December 2019

Catering Sales 242,110 814,365
Catering Apprentice Subsidy 2,500 750
Catering Contribution 2,000 0

Total Catering Income 246,610 815,115

Catering Purchases 75,467 319,745
Catering Stock Movement 6,316 1,644
Catering Waste Disposal 10,033 12,772

Total COGS Catering 91,815 334,161

Gross Profit/Loss Catering 154,794 480,953

Wages Expense Catering 137,935 466,739
Catering Operation Expense 36,006 56,206
Catering Depreciation 11,209 15,540
Catering Electricity 16,570 16,695
Catering Shortages (134) 836
Catering WC Insurance 5,724 11,483

Total Catering Expenses 207,310 567,498

CATERING TRADE NETT PROFIT/LOSS (52,515) (86,544)

Green Fee Revenue 147,990 143,329
Cart Hire Revenue 98,267 95,947
Tournament income 94,388 96,890
Corporate Sponsorship Revenue 46,203 44,873
Fuel Rebate 6,581 8,341
Golf Member Subs Revenue 282,708 267,519
Junior Golf Revenue 373 1,773

Total Golf Course Income 676,510 658,671

Golf Course Wage Expense 366,632 395,250
Golf Cart Expenses 20,331 53,469
Golf Course Operating Expenses 216,359 263,588
Tournament Expenses 62,902 66,435

Green Fee Commission 29,598 27,087
Golf Pro Fee 54,670 51,508
Total Pro Shop Expenses 84,268 78,595
Golf Advertising 1,971 1,694
Golf Affiliation Fees 18,670 19,313
Golf Depreciation 120,695 87,921
Golf License Fees 4,821 5,593
Golf Members Amenities 298 818
Golf Volunteer Expenses 590 388
Junior Golf Expenses 237 1,754

Total Golf Course Expenses 897,773 974,819

GOLF COURSE TRADE NETT PROFIT/LOSS (221,263) (316,148)

Pro Shop Expenses 

Catering Income

Golf Course Expenses 

COGS Catering 

Catering Expenses 

Golf Course Income
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TURA BEACH COUNTRY CLUB LIMITED
ABN: 77 151 071 564
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Keno Nett Profit/Loss 10,524 15,986

TAB Nett Profit /Loss (17,773) (16,504)

GAMING TRADE NETT PROFIT/LOSS 699,418 714,152

Bar Sales 1,116,176 1,073,319
Liquor Rebates 33,340 35,701

Total Bar Income 1,149,516 1,109,019

Bar Purchases 438,505 440,957
Bar Stock Movement 3,639 1,794
Bar Wastage/Spills 4,047 1,217
Bar Waste Disposal 6,960 10,710

Total COGS Bar 453,152 454,679

Gross Profit/Loss Bar 696,364 654,341

Gross Profit % 61% 59%

Wages expense Bar 437,832 441,818
Bar Operation Expenses 38,568 77,108
Bar Shortages 2,894 2,179
Bar Depreciation 7,874 6,467

Total Bar Expenses 487,168 527,573

BAR TRADE NETT PROFIT/LOSS 209,196 126,768

Profit and Loss- FY Comparison 

Gaming Income

Bar Income 

COGS Bar

Bar Expenses 

Tura Beach Country Club Limited

Gaming Expenses 

For the year ended 31 December 2019
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Account Financial Year 2019 Financial Year 2018

Profit and Loss- FY Comparison 
Tura Beach Country Club Limited
For the year ended 31 December 2019

GAMING TRADE NETT PROFIT/LOSS 699,418 714,152

BAR TRADE NETT PROFIT/LOSS 209,196 126,768

CATERING TRADE NETT PROFIT/LOSS (52,515) (86,544)

GOLF COURSE TRADE NETT PROFIT/LOSS (221,263) (316,148)
ADMINISTRATION/CLUBHOUSE INCOME 198,511 108,499
BOWLING INCOME 23,054 23,913
DONATION INCOME 162,546 150,412
SOCIAL MEMBERSHIP INCOME 18,033 24,161
JUNIOR SPORT INCOME 8,310 7,972

Total Trading Income 1,045,289 753,184

Administration Wage Expense 323,685 249,625
Admin expenses 250,422 199,006
Admin Depreciation 60,977 57,251
Cleaning Wage Expense 12,214 71,611
Bowling Expenses 29,231 31,764
Clubhouse Operating Expenses 303,096 246,695
Members Expense 11,182 12,448
Courtesy Bus Expense 18,450 9,004
Tennis Court Expenses 6,007 5,815
Board of Directors Expenses 3,084 2,860
Donation Expenses 10,000 11,911
Professional Services - Catering 2,291 0
Keno WC Insurance 201 0
Tab WC Insurance 201 0
Pokies WC Insurance 402 0
Bad Debt Expense 10,386 0

Total Operating Expenses 1,041,829 897,990

CLUB TRADING PROFIT & LOSS 3,460 (144,806)

Operating Expenses

Trading Income 
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